QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 30TH JUNE 2000.

The figures have not been audited

TRIUMPHAL ASSOCIATES BHD

Consolidated Income Statement

Date :  23.8.2000



INDIVIDUAL QUARTER

CUMULATIVE QUARTER




Current Year Quarter

Preceding Year corresponding Quarter

Current Year to Date

Preceding Year Corresponding Period




30.6.00

30.6.99

30.6.00

30.6.99















RM’000

RM’000

RM’000

RM’000












1  (a)
Turnover

25,986

N/A

48,281

31,403

(b)
Investment Income

-

N/A



-

  (c )  


Other income including interest income 

179

N/A

352

-












2 (a)
Operating profit/(loss) before interest on borrowings, depreciation and amortization, exceptional items, income tax, minority interests and extraordinary items

4,355

N/A

7,589

6,088

(b)
Interest on borrowings

-

N/A

-

7

(c )
Depreciation and amortization

344

N/A

667

648

(d)
Exceptional items

-

N/A

-

-

(e)
Operating profit/(loss) after interest on borrowings, depreciation and amortization and exceptional items but before income tax, minority interests and extraordinary items

4,011

N/A

6,922

5,433



(f)
Share in the results of associated companies

-

N/A

-

-

(g)
Profit/(loss) before taxation, minority interests and extraordinary items

4,011

N/A

6,922

5,433

TRIUMPHAL ASSOCIATES BHD

Consolidated Income Statement




INDIVIDUAL QUARTER

CUMULATIVE QUARTER




Current Year Quarter

Preceding Year corresponding Quarter

Current Year to Date

Preceding Year Corresponding Period




30.6.00

30.6.99

30.6.00

30.6.99















RM’000

RM’000

RM’000

RM’000

(h)
Taxation

1,177

N/A

2,110

-

 (i)
(i) Profit/(loss) after taxation before deducting minority interests

2,834

N/A

4,812

5,433


(ii) Less minority interests

-

N/A

-

-












   (J)
Profit/(loss) after taxation attributable to members of the company

2,834

N/A

4,812

5,433

  (k)
(i) Extraordinary items

-

N/A

-

-


(ii) Less minority interests

-

N/A

-

-


(iii) Extraordinary items attributable to members of the company

-

N/A

-

-

   (l)
Profit/(loss) after taxation and extraordinary items attributable to members of the company

2,834

N/A

4,812

5,433












3 (a)
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-










(i) Basic ( based on 21,753,732 ordinary shares)(sen)

13.0

N/A

22.1

25.0


(ii) Fully diluted(based on 21,753,732 ordinary shares)(sen)

13.0

N/A

22.1

25.0

4 (a)
Dividend per share (sen)

-

N/A

-

-

   (b)
Dividend Description



N/A



-















As at end of current quarter
As at preceding financial year end

5
Net tangible assets per share (RM)

3.75

3.53

TRIUMPHAL ASSOCIATES BHD

Consolidated Balance Sheet

Date : 23.8.2000



AS AT END OF CURRENT QUARTER
AS AT PRECEDING FINANCIAL YEAR END




30.6.00
31.12.99




RM’000
RM’000






Fixed Assets

13,691

13,789



Investment in Associated Companies

160

160











Current Assets








Stocks

40,201

35,697




Trade Debtors

33,587

26,931




Short Term Deposits

16,062

15,088




Cash

2,270

3,059




Others 

533

725





92,653

81,500



Current Liabilities








Short Term Borrowings

-

-




Trade Creditors

19,337

13,866




Other Creditors

1,497

2,488




Provision for Taxation

1,762

-




Proposed Dividend

1,958

1,958





24,554

18,312



Net Current Assets 

68,099

63,188





81,950

77,137











Shareholders’ Funds







Share Capital

21,753

21,753



Reserves








Share Premium

19,274

19,274




General Reserve

7,400

7,400




Retained Profit

33,156

28,343














81,583

76,770




Other Long Term Liabilities                      









Deferred Taxation

367

367






81,950

77,137













Net tangible assets per share (sen)

375

353



Notes

1. Accounting policies

The accounts of the Group have been prepared using the accounting policies and methods of computation consistent with those adopted in the most recent annual financial statement.

2. Exceptional item

There was no exceptional item for the financial quarter under review.

3. Extraordinary item

There was no extraordinary item for the financial quarter under review.

4. Taxation

There were no adjustments for deferred tax and under/over  provision for  Malaysian income tax in prior year  in the financial period.  Tax provision made for the financial quarter amounts to RM 1.177 million.

5. Pre-acquisition profit

There was no pre-acquisition profit or loss for the financial quarter under review.

6. Profit on sale of investment and property

There was no profit or loss arising from sale of investment / property for the financial quarter under review.

7. Purchase and sale of quoted and marketable security

There was no purchase or disposal of quoted security in the financial period under review.

8. Change in the composition of the Group

There was no change in the composition of the Group in the financial period under review.

9. Status of corporate proposal

A proposed one for one bonus issue and employees’ share option scheme as announced on 29th June 2000 had been approved by the Securities Commission on 26th July 2000. The company is in the process of submitting the Additional Listing Application to the KLSE for their approval.

10. Seasonal or cyclical factors

The demand for the Group’s products is materially dependent on the Malaysian economy and in particular the construction and timber sectors, which in turn are influenced by the climatic and general economic cycle. 

11. Issuance and repayment of debt and equity securities 

The Group was not involved in any issuance and repayment of debt and equity securities in the financial quarter under review.

12. Group borrowings and debt securities

The Group has no outstanding borrowings or debt securities as at the date of this quarterly report.

13. Contingent liability

There was no contingent liability as at the date of this quarterly report.

14. Off balance sheet financial instruments

There was no financial instrument with off balance sheet risk as at the date of this quarterly report 

15. Material litigation

There was no material litigation at the date of this quarterly report.

16. Segmental information

No segmental reporting has been prepared as the Group is primarily engaged in the importation and distribution of heavy equipment parts. The other activities in the Group are not significant.

.

17. Material change in the quarterly results compared to the results of the preceding quarter

The Group recorded a turnover of RM26million in the second quarter which is 16.5% higher than that achieved in the first quarter. Profit before tax for the current financial quarter has also increased to RM4 million as compared to the previous financial quarter of RM2.9 million.

18. Review of results

The Group registered a profit before taxation of RM 6.9 million for the first half of the financial year. This represents an increase of 27.4% over the last year’s corresponding period. This was achieved at the back of the 53.7% increase in turnover over the first half year as compared to the last year’s corresponding financial period. The improved turnover is attributed to the improved economic environment in the markets the Group operates in.

19. Current year prospects

The anticipated continuous improvements in Malaysian economy and the region in general are expected to generate greater business confidence that in turn should promote higher business activities, including the construction sector and demands for timber products. This should create further opportunities for the Group. Barring any unforeseen circumstances,  the Group is confident of maintaining its performance throughout the remaining part of the year 2000.

20. Variance from forecast profit and profit guarantee

Based on the actual result to date, the company does not expect any material variance between the actual result and the forecast submitted to the Securities Commission for the year ending 31st December 2000.

There is no profit guarantee issued during the financial period.

21. Dividend

No dividend has been recommended or declared for this financial quarter under review.

.
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